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Executive Summary

The three NCMD Trustees herein confirm that we have reviewed the information presented, (as detailed below),
and that for the purposes of Governance confirm our acceptance of the Financial Statement for the NCMD for
2023/2024.

Context
The three new Trustees of the NCMD operate under the remit as defined within:

e NCMD Policy — Trustees Roles & Responsibilities
e NCMD Policy — Financial request to Trustees

AGM

All three Trustees attend in person the NCMD AGM held on 23 June 2024. After the AGM the three Trustees held
a Trustee Meeting on 2 July 2024 to discuss and review matters and ensure full compliance with NCMD rules and
constitution.

The materials presented at the AGM and subsequent email by the Treasurer email of Finance Report (as presented
at AGM) plus a number of screen snaps of the key Bank statements.

Material Review

The NCMD has a high quality of reporting presented at the AGM, which is commendable for a voluntary
organisation. Relevant materials that were presented by the Treasurer at the AGM, and reviewed by the Trustees,
in addition to the two emails above included:

e General Secretary Overview of 2023/2024 presented by Alan Tamblyn
e Membership Report 2023/2024 presented by David Millington

e Treasurers Annual Financial Report & Adoption of 2023/2024 Finance Accounts presented by Siobhan
Liehne

Trustee Understanding of Key Finance Data

Based upon the information available it is our understanding of the following data points;

Membership numbers

Type of | June 2022 June 2023 June 2024
membership
1 year 7,560 17,307 21,040
2 year 4,748 4,485 5,594
3 year 4,504 8,715 9,994
5 year - - 140
Total 16,812 30,507 36,278
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Finances

1. Income for NCMD between 31 March 2023 and 31 March 2024 = £276,781.49 (2023 £223,305.06)

2024 2023
£ [ 4

Income:

Subscriptions (Individuals, Clubs and Reglons) 274 555,12 196,039,34
Legacy Income 000 23411582
Ol inconmes 468,00 204,00
Donations 822 21.00
Blank intenesi i 1,748.15 714,40

2TE,FE1.49 223 394,06

2. Bank holdings as at 31 March 2024 = £ 599,540.85 (2023 £533,571.29)

CURRENT ASSETS

Bank Accounts

Cornrmunity Account 239,121.72 27T1,529.28
Lioyds Bank B5,000.00 #5,007.00
RBS - Rasarve Account G085 85,130,953
STRIPE Ascount 5,358,289 B03.62
HSBC Savings Account 0.00 91,000.46
Inwestment Accaunts:

Close Brofhers - 1 year Bond 10:0,000.00 0.00
United Trust - 14 manth Boend B:5,000.00 0.00
RBS - 55 day nolice account A5, 000.00 0,00

T E8e540.05  S31ET18
3. Finances reviewed by Accountant and signed as correct as per Report by the Trustees and the appointed
Accountant Andrew Wayness.

mewn [
Charteved Accounian] ICAS)

JEW Hogn & Thorbum
Charlesed Accountants

Fiverside Houso
Ladhape Vale

GALASHIELS
TD1 18T

Da®........... - -

Trustee Understanding of Key Finance Data

The three current NCMD Trustees named below do hereby confirm agreement, as per commentary set out herein,
on the NCMD Finance Statement as being correct at the June 2024 AGM, with the recommendation that the
Policy Committee consider the following questions and formally (minute) considerations.

1. The Policy Committee note and consider if sufficient that the finances are inspected but not audited.
Would this meet the satisfaction of membership or external eyes?

2. That the Policy Committee have developed a simple tabular summary level budget for the current
financial year — less detail (e.g. not per month) but more visual annualised basis

3. That the Policy Committee develop a one-, two-, three- and five-year budget model to all for the fact that
many memberships are now multi-year. Such a model for years 1-3 should be linked to known
membership numbers and those members on multi year. Year five should be a scenario based including
representation of membership decline

Martin Brickell Stuart Wilkinson Adrian Tyrrell
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Appendix

Mational Council for Metal Detecting
As at 31 March 2024
L MAR T8
Flued Assets
Tangisie M
ACCLMULATED AMCATISATHIN OM INTARGISLE-WERSITE (5T, 200.6)
COMPUTER EQUIPMENT ADDTHINS pSE ]
INTRHGELE ASSET S WEESTE 53,3900
LEST ACCUSULATED DEPRECIATION O COMPUTER EQRAPMENT |40
Tatal Tengisla Rty 16 AELAT
Totsl Fied Aty 16 ABEAT
Current Assets
Cahart bk snd in band
55 dy noSice scoosnt 530000
Clocss Brothars - L jmar Band 100,304.00
OB MU TY AC DT I8, 13112
LLOADS BAKK 530000
P33 FESERVE ACCOUHT R
STRIPEGAR 515018
Uneted Trast - 18 manth Bond 30000
Tatal Cath st Bark and in hand 255, 54005
5TOCK B IS
Total Currens Sawety GOT EST.3D
Crodibors: announits falling duwe within one year
BCCRALS L3I0
Corporasion Tas paysbis 1mm
THCOME IH ALVANCE I
Totsl Credfton: smounts falling dus within ore pear B 4TET
et Current Assets {Lisbilites) SR SIAEN
Total Assets bess Cunrent Liabilites 523,003 5%
Kt Assais 525003 5
Capital and Reserves
Current Year Carmeng BEA1111
FETAREDEARRIRGS 4L, 10104
Totsl Capitsl snd Ressrve 53003 85
Gsdince Shiwt | Wstional Codncl bor St Bwsscring 15, Jor o Pagslall

HSBC CUERENT ACCOUNT £82.518.0%

EBS 95 DAY NOTICE ACCOUNT £85,994 .67

LLOYDS TREASURER S ACCOUNT £95,000.00 (SEE BELOW)
CLOSE BROTHERS 1 YEAR BOND £100,000.00

MANSFIELD BUILDING SOQCIETY £85.000.00

UNITED TEUST BANEK 18 MONTH BOND £85,000.00
MARKET HARBOTOUGH BUILDING SOCIETY £85.000.00
CAMBRIDGE BUILDING SOCIETY £NIL (SEE BELOW)
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